December 31, 2009 Fourth Quarter Highlights:

= Sales update: Twelve more hectares were cleared in the fourth quarter which was previously occupied illegally by
squatters.

= Share offering: In order to find the final funding required for the construction of the ethanol plant in 2010, a share
offering was initiated with a key distribution partner called ECOP. The negotiations are on-going.

= Strategic Planning: In 2010, the management of ERPAR seeks to conclude the share offering negotiations, obtain
the environmental license for the bio-fuels plant and achieve sales of its sugar cane as seedlings for smallholder
farmers interested in supplying the plant.

= 2009 Summary Results: ERPAR saw a net profit margin of -46.8% for 2009 (as compared to -7.7% for fiscal year
2008), while its debt to equity ratio is 0.02 times. The ROAE in 2009 was -7.7% while the annualized Net Book Value
stock price of ERPAR went down 7.5% in local currency in 2009 (-3.2% in US$ terms).

You may, at any time, choose to donate your investment to MEDA in return for a tax receipt.
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On December 315t 2009 2008 Y-0-Y
ERPAR Income Statement In PYG in US$ In PYG in US$
Total Revenues 1,866,455,136  $ 368,197 1,051,758,508 $ 237,186 552%
COGS 1,790,892,889 $ 353,291 428,601,263 $ 96,656 265.5%
Gross Profit 75,562,047 '$ 14,906 623,157,245  $ 140,531 -89.4%
Expenses
Operating Costs 949,267,102 $ 187,263 704,363,096 $ 158,844 17.9%
Financial Expenses - $ - - $ -7 #pIVIOY
Total Expenses 949,267,102 ' $ 187,263 704,363,096 158,844 17.9%
Net Income - 873,704,855 -§ 172357 - 81205851 - 18,313 841.2%
Gross Profit Margin 4.0% 59.2%
Net Income / Sales -46.8% -1.7%
Net Income / Average Equity -7.8% -0.7%
Net Income / Average Assets -7.7% -0.7%
Average Exchange Rate in 2009 for 1US$ 5,069.17
Source: http://www.oanda.com/convert/fxhistory
31-Dec-09 FY2008
ERPAR Balance Sheet In PYG in US$ in % of Assets In PYG in % of Assets
Current Assets 3,842,454,322  $ 801,354 352%  6,492,248,843 54.7%
Long Term Assets 7,061,816,410 $1,472,761 64.8%  5,373,624,104 45.3%
Total Assets 10,904,270,732  $2,274,116 100.0% 11,865,872,947 100.0%
Current Liabilities 163,209,455 $ 34,038 1.5% 251,106,815 2.1%
Long Term Liabilities - 3 - 0.0% - 0.0%
Equity 10,741,061,277  $2,240,078 98.5% 11,614,766,132 97.9%
Total Liabilities and Equity 10,904,270,732  $2,274,116 100.0% 11,865,872,947 100.0%
Current Ratio 23.54 25.85
Debt to Equity Ratio 0.02 0.02
Price per share 918,039 $ 19146 992,715 $ 197.75
Share Price Return in PGY -7.5%
Share Price Return in US$ -3.2%
Exchange Rate on December 31,2009 for 1US$ 4,794.95

Source: http://www.oanda.com/convert/fxhistory
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